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The Following condition be made part of the tender document:-

“If any bidder quotes a rate below than the Schedule-*G" rates, i.e. rates below than “at par”,

then the bidder has to deposit the difference amount i.e.difference amount of the rates as per “at par”
and quoted “below™, as “work performance guarantee”. This amount has to be deposited before the
commencement of work and will be refunded after successful completion of work. Lowest bidder
will be issued LOA (Letter of Acceptance) and within 14 days period, he has to deposit difference

amount in the form of B.G./FDR/NSC. The vailidity of these shall be for a period of three months

beyondthe stipulated date for completion/actual date of completion and shall have to be extended

time to time up to actual completion of work as per requirement. In case of non deposition of the
same in specified period, the Bid security will be forfeited. In case work is not completed

satisfactority, the “Work performance Guarantee” will be forfeited and other action will be taken as

per Contract Agreement”.
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